














TARANAKI & RANGITIKEI
Pioneer® brand 39F58 compared with 39G12

Pioneer® brand

39F 58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39F58 (%) 39G12 39F58 (kgDM/ha) 39F58 ($/ha)
Average 23 trials + 34.3% + 37.6% + 768 kgDM/ha + $400

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

Yield Kilograms per Hectare

A regression graph showing the comparison between 39F58 and 39G12 over a range of yield
environments covering 5 seasons in the Taranaki & Rangitikei Region
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TARANAKI & RANGITIKEI
Pioneer® brand 39F58 compared with 39T45

Pioneer® brand

39F58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39F58 (%) 39T45 39F58 (kgDM/ha) 39F58 ($/ha)
Average 26 trials + 35.9% + 38.5% + 953 kgDM/ha + $495
Based on a payout of $5.20/kgMS

39F58 outyields 39T45 (probability <= 0.10) in most circumstances in these districts. This is a commercially acceptable

result with >90.0% confidence.
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PIONEER.

Yield Kilograms per Hectare

29000

Aregression graph showing the comparison between 39F58 and 39T45 over a range of yield
environments covering 2 seasons in the Taranaki & Rangitikei Region
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TARANAKI & RANGITIKEI
Pioneer® brand 39T45 compared with 39G12

Pioneer® brand

39745

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39T45 (%) 39G12 39T45 (kgDM/ha) 39T45 ($/ha)
Average 16 trials + 38.4% +39.1% + 109 kgDM/ha + $57

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference

between the hybrids (please refer to the inside cover for a more detailed explanation).

PIONEER.

Yield Kilograms per Hectare

Aregression graph showing the comparison between 39T45 and 39G12 over a range of yield
environments covering 2 seasons in the Taranaki & Rangitikei Region
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PIONEER RESEARCH STATION TRIAL RESULTS: TARANAKI & RANGITIKEI

Pioneer Research Station — Normanby —

Trial 1

Location:
Planting Date:
Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

38H20
36M28
38V12
39G12
38P05
39F58
37Y12

NORMANBY
28/10/2008
1/04/2009
155 days

Yield (tDM/ha)

34.9 26.3
33.3 26.3
34.2 25.2
38.0 251
33.8 241
35.3 24.0
32.6 21.8

Profit ($/ha)

$10047
$10018
$9428
$9417
$8877
$8806
$7706

Pioneer Research Station — New Plymouth

— Trial 1

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

38H20 41.8
38V12 37.7
39F58 39.5
XZ68H 39.9
39G12 43.2
XB81H 41.8
39T45 43.6

NEW PLYMOUTH

22/10/2008

19/03/2009

148 days

Yield (tDM/ha) Profit ($/ha)

28.9 $11395
27.2 $10492
25.3 $9510
25.2 $9447
223 $7940
22.0 $7779
211 $7328

Pioneer Research Station — Normanby —

Trial 2

Location:
Planting Date:
Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

38V12
36Y84
38H20
37N01
XB65E
XZ68H
36H36
39F58
37Y12
XzZ22C
XB84F
36M28
39T45
XB81H
XA36H
39G12

NORMANBY
28/10/2008
5/04/2009
159 days

Yield (tDM/ha)

36.0 27.9
31.1 27.2
35.5 26.6
31.0 26.6
32.6 26.2
38.2 253
32.4 25.2
34.8 24.7
32.7 24.6
36.6 244
30.0 24.3
30.4 24.0
41.0 23.8
37.7 22.8
40.3 22.3
38.2 22.2

Profit ($/ha)

$10834
$10494
$10169
$10163
$9947
$9502
$9454
$9173
$9142
$9037
$8977
$8821
$8728
$8224
$7929
$7915

Pioneer Research Station — New Plymouth

— Trial 2

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

38H20 41.4
36Y84 35.9
36M28 38.0
37N01 441
XAO03E 35.3
XB65E 42.6
37Y12 42.5
XzZ22C 42.3

NEW PLYMOUTH

22/10/2008

19/03/2009

148 days

Yield (tDM/ha) Profit ($/ha)

28.4 $11100
271 $10455
25.7 $9718
24.9 $9314
24.8 $9267
23.9 $8773
23.5 $8580
22.7 $8160

PIONEER.

Pioneer Research Station — New Plymouth

— Trial 3

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

34B23 34.8
34P88 37.9
33M54 34.2
36Y84 40.3
33J56 32.6
33J24 29.2
36M28 41.2
CTL104 41.3

NEW PLYMOUTH

22/10/2008

29/03/2009

158 days

Yield (tDM/ha) Profit ($/ha)
29.5 $11671
27.9 $10843
27.9 $10834
27.7 $10760
26.9 $10331
23.9 $8778
23.5 $8585
22.6 $8084

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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PIONEER RESEARCH STATION TRIAL RESULTS:

TARANAKI & RANGITIKEI

Pioneer Research Station — New Plymouth

— Trial 4

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)
38H20 49.2
37Y12 55.3
38P05 46.2

MAIN SHW 3 NEW PLYMOUTH
22/10/2008

30/03/2009
159 days
Yield (tDM/ha) Profit ($/ha)
23.1 $8369
229 $8261
21.6 $7577

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS: TARANAKI & RANGITIKEI

Andrews, Murray, Alison & Scott

Location: HUIRANGI

Planting Date: 10/10/2008

Harvesting Date: 13/03/2009

Days from planting to harvest: 154 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
XAO3E 35.7 28.4 $11118
X6K244 33.8 28.4 $11099
36M28 34.1 27.8 $10829
36H36 35.1 26.4 $10051
38H20 33.5 259 $9835
37Y12 34.9 25.6 $9681

Cave, Bruce

Location: WANGANUI

Planting Date: 17/09/2008

Harvesting Date: 19/02/2009

Days from planting to harvest: 155 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 36.1 23.3 $8470
38Vv12 33.8 23.3 $8439
38H20 34.6 22.6 $8086
38P05 32.9 21.0 $7243
39T45 35.1 20.7 $7086
CTL90 30.6 20.5 $6990

Dalrymple, Hew - Trial 2

Dalrymple, Hew — Trial 1

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)
38V12 36.1
38H20 39.0
39F58 36.9
39G12 42.2
39T45 37.8

Yield (tDM/ha)

BULLS
15/10/2008
21/03/2009
157 days

Profit ($/ha)

27.6 $10712
26.8 $10285
254 $9563
24.4 $9061
24.0 $8840

PIONEER.

Location: BULLS

Planting Date: 15/10/2008

Harvesting Date: 18/03/2009

Days from planting to harvest: 154 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 37.7 27.1 $10460
XN54F 37.4 26.7 $10220
38B85 40.2 26.6 $10199
38P05 39.6 26.1 $9925
37Y12 35.5 25.3 $9523
37N01 35.0 25.0 $9367
XA79G 36.1 24.6 $9127
XR37G 35.6 23.8 $8721
XY17F 30.4 21.8 $7675
XZ22C 30.8 21.0 $7290

Dalrymple, Hew — Trial 3

Location: BULLS

Planting Date: 15/10/2008

Harvesting Date: 25/03/2009

Days from planting to harvest: 161 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
36M28 34.2 26.7 $10249
36B08 37.3 25.2 $9472
37N01 34.2 25.1 $9399
36Y84 32.7 24.6 $9121

Diack, lan

Location: MANAIA

Planting Date: 30/10/2008

Harvesting Date: 25/03/2009

Days from planting to harvest: 146 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39G12 36.4 26.0 $9872
39745 33.1 25.9 $9830
38H20 30.5 25.3 $9502
38V12 29.4 24.9 $9299
39F58 32.9 24.5 $9072
N21V6 30.8 19.5 $6466

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.

Page 96




INDIVIDUAL FARMER TRIAL RESULTS: TARANAKI & RANGITIKEI

Dunlop, Ross

Hintz, Rusty

Location: HAWERA Location: STRATFORD
Planting Date: 9/11/2008 Planting Date: 4/11/2008
Harvesting Date: 2/04/2009 Harvesting Date: 8/04/2009
Days from planting to harvest: 144 days Days from planting to harvest: 155 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 36.4 24.3 $9007 39F58 27.8 19.6 $6558
38V12 34.8 234 $8532 39T45 30.9 19.3 $6393
38H20 33.8 21.7 $7618 XZ68H 29.6 19.3 $6369
XZ68H 33.8 21.0 $7275 38H20 28.2 19.0 $6222
39T45 37.1 20.2 $6859 38V12 25.1 18.8 $6114
XB81H 36.6 19.8 $6623 XB81H 28.6 17.4 $5406
Goodin, Tom & Lyn Hopkins, lan & Shelley
Location: OKATO Location: WAVERLEY
Planting Date: 3/11/2008 Planting Date: 10/11/2008
Harvesting Date: 21/03/2009 Harvesting Date: 16/04/2009
Days from planting to harvest: 138 days Days from planting to harvest: 157 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 36.4 29.3 $11579 38V12 38.8 31.5 $12725
38Vv12 34.5 29.0 $11420 38H20 34.8 29.3 $11558
39F58 34.8 26.4 $10068 39T45 37.6 28.2 $10986
XB81H 38.8 24.5 $9085 XZ68H 30.2 21.7 $7646
XZ68H 32.7 234 $8539
39T45 31.9 221 $7852
Jamieson, Bill
Grace, Chris Location: BULLS
Planting Date: 9/11/2008
Location: BULLS Harvesting Date: 31/03/2009
Planting Date: 11/11/2008 Days from planting to harvest: 142 days
Harvesting Date: 24/03/2009
Days from planting to harvest: 133 days Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
XB65E 35.6 26.3 $10000
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) XZ22C 384 25.2 $9475
37N01 27.6 26.9 $10317 36M28 33.0 24.3 $8985
36M28 30.3 26.5 $10106 37Y12 37.7 23.9 $8781
XB65E 30.3 25.8 $9761 37N01 35.5 23.6 $8636
37Y12 31.0 252 $9444 36Y84 325 23.4 $8536
XzZ22C 27.5 251 $9417
36Y84 25.6 24.9 $9283
Jury, David
Location: WAITARA
Planting Date: 15/10/2008
Harvesting Date: 17/03/2009
Days from planting to harvest: 153 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
36Y84 34.7 33.1 $13558
37Y12 39.9 28.4 $11096
36M28 30.7 26.5 $10115
38H20 34.5 26.5 $10104
XB65E 35.1 26.4 $10051

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS:

TARANAKI & RANGITIKEI

Mallow, Gary

Parry, Alistair

Location: HAWERA Location: MANAIA
Planting Date: 8/11/2008 Planting Date: 7/11/2008
Harvesting Date: 27/03/2009 Harvesting Date: 7/04/2009
Days from planting to harvest: 139 days Days from planting to harvest: 151 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 33.5 23.8 $8734 38H20 35.4 19.3 $6400
38V12 34.1 23.4 $8541 XB84F 31.8 18.9 $6188
39F58 32.0 23.4 $8499 37Y12 34.9 17.0 $5189
39T45 37.0 221 $7831 36H36 33.0 16.0 $4673
XB81H 33.1 213 $7449 36M28 32.5 15.9 $4637
XZ68H 31.6 20.6 $7044 XB65E 28.8 15.6 $4470
McDonald, David Poole, Rob & Clare — Trial 1
Location: MARTON Location: OPUNAKE
Planting Date: 11/11/2008 Planting Date: 2/10/2008
Harvesting Date: 31/03/2009 Harvesting Date: 22/03/2009
Days from planting to harvest: 140 days Days from planting to harvest: 171 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 33.0 26.3 $10029 36M28 28.9 27.0 $10384
39T45 33.8 25.4 $9553 37Y12 32.0 25.2 $9450
38V12 30.9 24.4 $9058 38B85 31.3 243 $9003
XZ68H 333 23.5 $8573
XB81H 34.2 23.4 $8516
bt o e b Poole, Rob & Clare — Trial 2
Location: OPUNAKE
Planting Date: 2/10/2008
Moratti, Billy Harvesting Date: 23/03/2009
Days from planting to harvest: 172 days
Location: WAITARA
Planting Date: 10/10/2008 Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
Harvesting Date: 22/03/2009 38H20 36.5 28.9 $11371
Days from planting to harvest: 163 days 38V12 35.1 28.8 $11313
39F58 34.8 28.3 $11089
Hybrid  Drymatter (%) Yield (tDM/ha) Profit ($/ha) 39G12 42.7 27.3 $10558
36M28 35.6 24.0 $8848 39T45 42.1 25.9 $9835
XB65E 35.5 23.9 $8762 XZ68H 32.8 25.8 $9785
36Y84 31.8 23.6 $8619
XAO3E 33.7 229 $8277
37Y12 39.0 22.5 $8049 o
37NO1 36.4 224 $8009 Powell, Martin
Location: HAWERA
Planting Date: 9/10/2008
Harvesting Date: 15/03/2009
Days from planting to harvest: 157 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
XB81H 38.4 28.1 $10944
39G12 35.5 27.9 $10838
39T45 37.6 255 $9626
38V12 31.2 251 $9390
XZ68H 345 24.9 $9314
39F58 31.7 248 $9260

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as

the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS:

TARANAKI & RANGITIKEI

Robins, Dennis

Train, Michael

Location: WAITARA Location: WAVERLEY
Planting Date: 9/11/2008 Planting Date: 11/10/2008
Harvesting Date: 25/03/2009 Harvesting Date: 24/03/2009
Days from planting to harvest: 136 days Days from planting to harvest: 164 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
XB65E 33.7 21.9 $7758 38V12 44.8 31.3 $12619
36M28 33.1 21.6 $7576 39F58 37.9 24.6 $9139
37NO1 35.4 21.6 $7560 38H20 35.8 22.8 $8193
XAO03E 32.9 211 $7304 39T45 43.8 22.7 $8176
36Y84 32.3 20.9 $7228 XB81H 43.2 22.5 $8041
37Y12 36.3 20.0 $6749 XZ68H 41.2 21.7 $7623
Sanderson, John Wallis, Gary
Location: MANAIA Location: ROAD MANAIA
Planting Date: 27/10/2008 Planting Date: 12/10/2008
Harvesting Date: 31/03/2009 Harvesting Date: 6/04/2009
Days from planting to harvest: 155 days Days from planting to harvest: 176 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
36H36 40.4 26.7 $10216 XZ09C 39.1 31.4 $12684
34B23 27.6 23.0 $8328 34B23 39.2 30.4 $12155
XB65E 35.2 22.5 $8062 X5K677 35.1 27.6 $10697
36M28 37.8 22.4 $8004 X5K655 37.8 271 $10441
XAO03E 33.7 22.3 $7960 34P88 33.7 26.8 $10283
36M28 39.1 26.6 $10180
36Y84 37.9 25.3 $9520
XAO3E 39.4 24.0 $8818
Stevenson, Mark
Location: PIHAMA =
Planting Date: 8/10/2008 Weir, John
Harvesting Date: 9/03/2009
Days from planting to harvest: 152 days Location: TOKO
Planting Date: 14/10/2008
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Harvesting Date: 18/03/2009
38V12 39.0 296 $11740 Days from planting to harvest: 155 days
38H20 37.3 29.3 $11588
39T45 441 25.6 $9679 Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
XB81H 40.5 25.4 $9531 38V12 31.9 30.2 $12074
XZ68H 31.5 22.5 $8025 38H20 32.9 29.8 $11855
39F58 37.2 21.6 $7604 39F58 30.1 27.9 $10864
39G12 31.2 25.5 $9617
39T45 29.7 25.1 $9405
XZ68H 28.1 24.2 $8943
IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS: TARANAKI & RANGITIKEI

Williams, Brendon

Location: MARTON

Planting Date: 3/11/2008

Harvesting Date: 24/03/2009

Days from planting to harvest: 141 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38Vv12 315 30.2 $12040
39F58 314 28.9 $11355
39G12 37.7 27.6 $10678
38H20 30.7 26.4 $10067
39T45 31.0 23.8 $8741
XZ68H 29.5 222 $7901
XB81H 33.7 21.3 $7421

Wilson, Duncan

Location: WAITOTARA

Planting Date: 16/10/2008

Harvesting Date: 3/04/2009

Days from planting to harvest: 169 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38Vv12 35.8 22.7 $8147
38H20 36.4 22.7 $8134
39T45 40.8 214 $7462
39F58 374 21.3 $7432
XZ68H 38.9 20.8 $7177
XB81H 40.3 20.6 $7084

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as

the best indicator of relative hvbrid performance.
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MANAWATU & HOROWHENUA PAIRED SILAGE
COMPARISONS OF PIONEER® BRAND MAIZE HYBRIDS

Maize silage hybrid comparisons for all years cumulative up to
2009 harvest

—4
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COMPARISON INDEX FOR MANAWATU & HOROWHENUA
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MANAWATU & HOROWHENUA
Pioneer® brand 36M28 compared with 37Y12

Pioneer® brand

36M28

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 36M28 (%) 37Y12 36M28 (kgDM/ha) 36M28 ($/ha)
Average 8 trials + 37.4% +40.1% + 1166 kgDM/ha + $606

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

Aregression graph showing the comparison between 36M28 and 37Y12 over a range of yield
environments covering 3 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 37D25 compared with 38B85

Pioneer® brand

37D25

No. of Harvest drymatter Harvest drymatter Yield advantage to Milk profit advantage
comparisons (%) 37D25 (%) 38B85 37D25 (kgDM/ha) to 37D25 ($/ha)
Average 11 trials + 33.8% + 35.9% + 14 kgDM/ha + $7
Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

PIONEER.

Aregression graph showing the comparison between 37D25 and 38B85 over a range of yield
environments covering 2 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 37Y12 compared with 37D25

Pioneer® brand

37Y12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 37Y12 (%) 37D25 37Y12 (kgDM/ha) 37Y12 ($/ha)
Average 7 trials + 38.1% +37.1% + 578 kgDM/ha + $301

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

Aregression graph showing the comparison between 37Y12 and 37D25 over a range of yield
environments covering 2 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 38B85 compared with 37Y12

Pioneer® brand

38B85

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38B85 (%) 37Y12 38B85 (kgDM/ha) 38B85 ($/ha)
Average 8 trials + 37.7% + 36.5% + 554 kgDM/ha + $288

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

A regression graph showing the comparison between 38B85 and 37Y12 over a range of yield
environments covering 2 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 37Y12

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 37Y12 38H20 (kgDM/ha) 38H20 ($/ha)
Average 9 trials +40.0% + 37.9% + 1181 kgDM/ha + $614

Based on a payout of $5.20/kgMS

38H20 outyields 37Y12 (probability <= 0.10) in most circumstances in these districts. This is a commercially

acceptable result with >90.0% confidence.

CA

Aregression graph showing the comparison between 38H20 and 37Y12 over a range of yield
environments covering 3 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 38B85

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 38B85 38H20 (kgDM/ha) 38H20 ($/ha)
Average 7 trials + 38.2% + 37.4% + 1700 kgDM/ha + $884
Based on a payout of $5.20/kgMS

38H20 outyields 38B85 (probability <= 0.05) in most circumstances in these districts. This is a significant result with

>95.0% confidence.

*

PIONEER.

Aregression graph showing the comparison between 38H20 and 38B85 over a range of yield
environments covering 3 seasons in the Manawatu & Horowhenua Region
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Pioneer® brand

38H20

MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 38G43

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 38G43 38H20 (kgDM/ha) 38H20 ($/ha)
Average 13 trials + 33.3% + 34.2% + 1204 kgDM/ha + $626
Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

Aregression graph showing the comparison between 38H20 and 38G43 over a range of yield
environments covering 4 seasons in the Manawatu & Horowhenua Region
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Pioneer® brand

38H20

MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 38P05

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 38P05 38H20 (kgDM/ha) 38H20 ($/ha)
Average 17 trials + 35.7% + 35.9% + 1766 kgDM/ha +$918
Based on a payout of $5.20/kgMS

38H20 outyields 38P05 (probability <= 0.001) in most circumstances in these districts. This is a very highly significant
result with >99.99% confidence.

* * %

A regression graph showing the comparison between 38H20 and 38P05 over a range of yield
environments covering 5 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 39F58

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 39F58 38H20 (kgDM/ha) 38H20 ($/ha)
Average 36 trials + 35.1% + 36.8% + 613 kgDM/ha + $319

Based on a payout of $5.20/kgMS

38H20 outyields 39F58 (probability <= 0.10) in most circumstances in these districts. This is a commercially

acceptable result with >90.0% confidence.

CA

Aregression graph showing the comparison between 38H20 and 39F58 over a range of yield
environments covering 5 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 39G12

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 39G12 38H20 (kgDM/ha) 38H20 ($/ha)
Average 13 trials + 36.9% +41.4% + 1899 kgDM/ha + $988

Based on a payout of $5.20/kgMS

38H20 outyields 39G12 (probability <= 0.01) in most circumstances in these districts. This is a highly significant result

with >99.0% confidence.

* %

A regression graph showing the comparison between 38H20 and 39G12 over a range of
yield environments covering 3 seasons in the Manawatu & Horowhenua Region

PIONEER.
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MANAWATU & HOROWHENUA
Pioneer® brand 38H20 compared with 39T45

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 39T45 38H20 (kgDM/ha) 38H20 ($/ha)
Average 19 trials + 35.7% +39.1% + 1266 kgDM/ha + $658
Based on a payout of $5.20/kgMS

38H20 outyields 39T45 (probability <= 0.01) in most circumstances in these districts. This is a highly significant result

with >99.0% confidence.

* %

Aregression graph showing the comparison between 38H20 and 39T45 over a range of yield
environments covering 2 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 38V12 compared with 38H20

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38v12 (%) 38H20 38V12 (kgDM/ha) 38V12 ($/ha)
Average 24 trials + 35.7% + 35.0% + 314 kgDM/ha + $163

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference

between the hybrids (please refer to the inside cover for a more detailed explanation).

A regression graph showing the comparison between 38V12 and 38H20 over a range of yield
environments covering 3 seasons in the Manawatu & Horowhenua Region

PIONEER.
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MANAWATU & HOROWHENUA
Pioneer® brand 38V12 compared with 39F58

Pioneer® brand

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38V12 (%) 39F58 38V12 (kgDM/ha) 38V12 ($/ha)
Average 26 trials + 35.9% + 37.0% + 847 kgDM/ha + $440

Based on a payout of $5.20/kgMS

38V12 outyields 39F58 (probability <= 0.05) in most circumstances in these districts. This is a significant result with

>95.0% confidence.

*

Yield Kilograms per Hectare

Aregression graph showing the comparison between 38V12 and 39F58 over a range of yield
environments covering 3 seasons in the Manawatu & Horowhenua Region
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Pioneer® brand

MANAWATU & HOROWHENUA
Pioneer® brand 38V12 compared with 39G12

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38v12 (%) 39G12 38V12 (kgDM/ha) 38V12 ($/ha)
Average 13 trials + 37.6% +41.0% + 1072 kgDM/ha + $557
Based on a payout of $5.20/kgMS

38V12 outyields 39G12 (probability <= 0.10) in most circumstances in these districts. This is a commercially
acceptable result with >90.0% confidence.

CA

PIONEER.

A regression graph showing the comparison between 38V12 and 39G12 over a range of
yield environments covering 3 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 39F58 compared with 38G43

Pioneer® brand

39F 58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39F58 (%) 38G43 39F58 (kgDM/ha) 39F58 ($/ha)
Average 22 trials + 35.4% +34.1% + 613 kgDM/ha + $319

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance
or there is no difference between the hybrids (please refer to the inside cover for a more detailed explanation).

Aregression graph showing the comparison between 39F58 and 38G43 over a range of yield
environments covering 4 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 39F58 compared with 38P05

Pioneer® brand

39F58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39F58 (%) 38P05 39F58 (kgDM/ha) 39F58 ($/ha)
Average 16 trials + 35.4% + 33.6% + 244 kgDM/ha + $127

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference

between the hybrids (please refer to the inside cover for a more detailed explanation).

A regression graph showing the comparison between 39F58 and 38P05 over a range of yield
environments covering 5 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 39F58 compared with 39G12

Pioneer® brand

39F58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage
comparisons (%) 39F58 (%) 39G12 39F58 (kgDM/ha) to 39F58 ($/ha)
Average 20 trials + 38.0% +41.5% + 771 kgDM/ha + $401
Based on a payout of $5.20/kgMS

39F58 outyields 39G12 (probability <= 0.10) in most circumstances in these districts. This is a commercially acceptable
result with >90.0% confidence.

CA

Yield Kilograms per Hectare

Aregression graph showing the comparison between 39F58 and 39G12 over a range of yield

environments covering 5 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 39F58 compared with 39T45

Pioneer® brand

39F58

No. of Harvest drymatter | Harvest drymatter Yield advantage to Milk profit advantage
comparisons (%) 39F58 (%) 39T45 39F58 (kgDM/ha) to 39F58 ($/ha)
Average 20 trials + 38.0% + 39.3% + 771 kgDM/ha + $401

Based on a payout of $5.20/kgMS

39F58 outyields 39T45 (probability <= 0.10) in most circumstances in these districts. This is a commercially acceptable
result with >90.0% confidence.

CA

PIONEER.

Yield Kilograms per Hectare

Aregression graph showing the comparison between 39F58 and 39T45 over a range of yield

environments covering 2 seasons in the Manawatu & Horowhenua Region
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MANAWATU & HOROWHENUA
Pioneer® brand 39G12 compared with 39T45

Pioneer® brand

39G12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39G12 (%) 39T45 39G12 (kgDM/ha) 39G12 ($/ha)
Average 11 trials +42.3% +40.8% + 647 kgDM/ha + $336
Based on a payout of $5.20/kgMS

39G12 outyields 39T45 (probability <= 0.10) in most circumstances in these districts. This is a commercially
acceptable result with >90.0% confidence.

PIONEER.

Aregression graph showing the comparison between 39G12 and 39T45 over a range of yield
environments covering 2 seasons in the Manawatu & Horowhenua Region
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PIONEER RESEARCH STATION TRIAL RESULTS: MANAWATU & HOROWHENUA

Pioneer Research Station — Kopane —

Trial 1

Location: PALMERSTON NORTH

Planting Date: 20/11/2008

Harvesting Date: 8/04/2009

Days from planting to harvest: 139 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 34.1 25.5 $9609
38V12 33.0 24.9 $9280
38H20 31.9 241 $8883
38G43 34.6 23.6 $8633
39G12 38.3 23.0 $8306
39T45 32.9 21.7 $7635

Pioneer Research Station — Kopane —

Trial 2

Location: PALMERSTON NORTH

Planting Date: 20/11/2008

Harvesting Date: 20/04/2009

Days from planting to harvest: 151 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 38.5 274 $10578
37Y12 36.8 26.7 $10241
38B85 36.6 25.9 $9805
37N01 357 25.8 $9742
XA79G 38.9 255 $9593
38R46 38.3 246 $9151
38P05 39.8 24.0 $8809
Xz22C 41.7 23.7 $8689

Pioneer Research Station — Kopane -

Trial 3

Location: PALMERSTON NORTH
Planting Date: 20/11/2008

Harvesting Date: 22/04/2009

Days from planting to harvest: 153 days

Hybrid
36Y84
37Y12
36M28
XN54F
36B08
XR37G

Drymatter (%) Yield (tDM/ha) Profit ($/ha)

41.2 314 $12679
40.6 28.0 $10902
37.4 27.7 $10732
39.7 25.6 $9636
36.6 24.2 $8920
36.9 23.2 $8406

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS: MANAWATU & HOROWHENUA

Collis, Ben

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)
38V12 36.7
39F58 36.6
XZ68H 38.4
XA06G 374
39T45 37.5
38H20 36.4
XB81H 414

Yield (tDM/ha)

PALMERSTON NORTH
21/11/2008

15/04/2009

145 days

Profit ($/ha)

24.3 $8963
23.6 $8642
22.3 $7934
22.2 $7911
22.0 $7777
21.3 $7435
20.6 $7040

Gibbons, Bruce — Trial 1

Duncan, William

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)
XB65E 36.0
36H36 34.9
36M28 35.0

PALMERSTON NORTH

10/11/2008
7/04/2009
148 days
Yield (tDM/ha) Profit ($/ha)
26.8 $10286
26.7 $10219
25.8 $9779

Edge, Marcus

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)
38H20 36.8
37Y12 34.1
39F58 37.4
39G12 42.0
XZ68H 33.8
39T45 36.3

Yield (tDM/ha)

RAHO RUR ROAD PIRINOA
19/11/2008

14/04/2009

146 days

Profit ($/ha)

25.0 $9338
22.8 $8181
22.5 $8060
20.6 $7069
19.7 $6603
19.3 $6380

Location: OPIKI

Planting Date: 14/10/2008

Harvesting Date: 19/03/2009

Days from planting to harvest: 156 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38B85 36.9 27.5 $10658
37N01 32.6 25.8 $9759
37Y12 35.1 248 $9224
XZ22C 34.4 247 $9203
XA79G 35.7 241 $8863

Gibbons, Bruce — Trial 2

Location: OPIKI

Planting Date: 14/10/2008

Harvesting Date: 19/03/2009

Days from planting to harvest: 156 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
XR37G 35.9 26.3 $10025
38H20 35.9 26.1 $9902
XN54F 37.1 257 $9719
38P05 34.9 24.0 $8814
XY17F 34.4 237 $8680

Gibbons, Bruce — Trial 3

Location: OPIKI

Planting Date: 14/10/2008

Harvesting Date: 25/03/2009

Days from planting to harvest: 162 days

Hybrid Drymatter (%)
36B08 38.5
36M28 37.2
36Y84 35.2
37Y12 38.2

Yield (tDM/ha)
28.9
26.9
26.1
23.0

Profit ($/ha)
$11394
$10345
$9924
$8316

PIONEER.

Gibbons, Bruce — Trial 4

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)
38V12 41.9
39F58 40.9
38H20 37.2
39T45 455
39G12 44.7

OPIKI ROAD OPIKI

14/10/2008
16/03/2009
153 days

Yield (tDM/ha)
27.7
25.5
24.5
23.5
22.1

Profit ($/ha)
$10731
$9582
$9110
$8566
$7816

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS: MANAWATU & HOROWHENUA

Lohrey, Alan Noaro Farms Ltd (Peter Noaro) — Trial 3

Location: PALMERSTON NORTH Location: OPIKI

Planting Date: 10/11/2008 Planting Date: 10/11/2008

Harvesting Date: 26/03/2009 Harvesting Date: 15/04/2009

Days from planting to harvest: 136 days Days from planting to harvest: 156 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38V12 33.0 245 $9111 36M28 35.3 26.2 $9947
XB81H 39.7 241 $8871 36B08 38.5 243 $9003
38H20 33.7 23.8 $8746 37Y12 37.2 22.9 $8242
38P05 33.6 23.7 $8673 36Y84 31.0 222 $7892
39T45 35.3 22.7 $8156 37N01 34.0 22.0 $7764
XZ68H 32.8 21.8 $7685 XR37G 38.6 213 $7424
39F58 31.6 21.6 $7588 XY17F 34.0 20.4 $6978

Noaro Farms Ltd (Peter Noaro) — Trial 1 Quinn, John

Location: OPIKI Location: CARTERTON

Planting Date: 10/11/2008 Planting Date: 31/10/2008

Harvesting Date: 2/04/2009 Harvesting Date: 6/04/2009

Days from planting to harvest: 143 days Days from planting to harvest: 157 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha) Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39G12 39.9 214 $7456 39G12 45.9 29.4 $11658
39F58 37.7 211 $7336 39T45 42.3 28.0 $10905
38H20 347 211 $7323 38V12 42.8 28.0 $10888
39T45 40.9 20.6 $7077 39F58 40.2 27.9 $10835
38V12 32.8 19.7 $6568 38H20 37.9 27.5 $10655
38G43 35.5 19.4 $6413 XB81H 46.1 25.7 $9701

XZ68H 40.6 243 $8995

Noaro Farms Ltd (Peter Noaro) — Trial 2

Rawai Agriculture Limited (Richard Dakins)

Location: OPIKI

Planting Date: 10/11/2008 Location: TAKAPAU

Harvesting Date: 7/04/2009 Planting Date: 6/11/2008

Days from planting to harvest: 148 days Harvesting Date: 3/04/2009

Days from planting to harvest: 148 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 37.6 25.5 $9585 Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38P05 36.4 25.3 $9521 38V12 37.5 24.4 $9039
37Y12 36.7 241 $8868 38H20 36.6 24.2 $8929
38R46 37.3 23.8 $8721 39T45 40.0 242 $8912
38B85 34.2 22.3 $7963 XB81H 42.6 24.2 $8908
XzZ22C 33.5 21.9 $7762 XZ68H 38.7 239 $8759
39F58 38.3 22.7 $8177

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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INDIVIDUAL FARMER TRIAL RESULTS: MANAWATU & HOROWHENUA

Smith, Warren — Trial 1

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

HC504 32.9
37Y12 33.7
36H36 31.3
CTL90 33.6
38P05 31.2
CTL96 29.9
DK477 32.6

PALMERSTON NORTH

11/11/2008

16/04/2009

156 days

Yield (tDM/ha) Profit ($/ha)

26.2 $9957
26.0 $9859
24.2 $8941
23.8 $8701
22.7 $8177
22.5 $8029
22.4 $8019

Smith, Warren - Trial 2

Location:

PALMERSTON NORTH

Tocker, Warren

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

39F58 38.2
38H20 37.0
38V12 37.3
38F70 36.6
XZ68H 38.0
39G12 39.2
39T45 40.1
XB81H 411

MASTERTON

10/11/2008

1/04/2009

142 days

Yield (tDM/ha) Profit ($/ha)

28.0 $10889
27.5 $10623
27.2 $10493
26.9 $10331
25.9 $9837
257 $9712
255 $9590
253 $9490

Planting Date: 16/11/2008
Harvesting Date: 9/04/2009
Days from planting to harvest: 144 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38V12 34.9 27.7 $10765
39F58 34.6 25.2 $9445
38H20 33.5 24.3 $8994
DK37-12 30.9 23.3 $8470
Spiers, lan
Location: FOXTON
Planting Date: 6/11/2008
Harvesting Date: 6/04/2009
Days from planting to harvest: 151 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
37NO1 33.9 25.8 $9777
38V12 36.5 25.7 $9733
36M28 35.3 24.7 $9176
36H36 31.8 24.0 $8832
XB84F 34.1 23.3 $8480

Voss, Stephen

Location:

Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid Drymatter (%)

38B85 40.9
38P05 42.7
38H20 40.0
38R46 38.5
XZ22C 38.3
XB65E 34.0
37Y12 37.9
XN54F 37.5
XA79G 39.1
37N01 343

PALMERSTON NORTH

10/11/2008

30/03/2009

140 days

Yield (tDM/ha) Profit ($/ha)

25.9 $9810
25.5 $9625
249 $9308
24.6 $9127
24.5 $9102
24.4 $9024
23.3 $8441
23.2 $8426
23.1 $8372
21.9 $7755

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid performance.
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SOUTH ISLAND PAIRED SILAGE COMPARISONS OF
PIONEER® BRAND MAIZE HYBRIDS

Maize silage hybrid comparisons for all years cumulative
up to 2009 harvest

—
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COMPARISON INDEX FOR SOUTH ISLAND
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SOUTH ISLAND
Pioneer® brand 38H20 compared with 38G43

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 38G43 38H20 (kgDM/ha) 38H20 ($/ha)
Average 22 trials + 33.3% + 34.3% + 866 kgDM/ha + $450

Based on a payout of $5.20/kgMS

38H20 outyields 38G43 (probability <= 0.10) in most circumstances in these districts. This is a commercially

acceptable result with >90.0% confidence.

CA

Aregression graph showing the comparison between 38H20 and 38G43 over a range of yield
environments covering 4 seasons in the South Island Region
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SOUTH ISLAND
Pioneer® brand 38H20 compared with 39F58

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 39F58 38H20 (kgDM/ha) 38H20 ($/ha)
Average 52 trials + 33.4% + 34.2% + 914 kgDM/ha + $475

Based on a payout of $5.20/kgMS

38H20 outyields 39F58 (probability <= 0.01) in most circumstances in these districts. This is a highly significant result

with >99.0% confidence.

* %

Aregression graph showing the comparison between 38H20 and 39F58 over a range of yield
environments covering 5 seasons in the South Island Region
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SOUTH ISLAND
Pioneer® brand 38H20 compared with 39T45

Pioneer® brand

38H20

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38H20 (%) 39T45 38H20 (kgDM/ha) 38H20 ($/ha)
Average 24 trials +33.1% + 36.8% + 717 kgDM/ha + $373

Based on a payout of $5.20/kgMS

38H20 outyields 39T45 (probability <= 0.10) in most circumstances in these districts. This is a commercially

acceptable result with >90.0% confidence.

CA

Aregression graph showing the comparison between 38H20 and 39T45 over a range of yield
environments covering 2 seasons in the South Island Region
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SOUTH ISLAND Pioneer® brand
Pioneer® brand 38V12 compared with 38G43 38V12
No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38V12 (%) 38G43 38V12 (kgDM/ha) 38V12 ($/ha)
Average 8 trials + 33.3% + 33.8% + 2664 kgDM/ha + $1385

Based on a payout of $5.20/kgMS

38V12 outyields 38G43 (probability <= 0.001) in most circumstances in these districts. This is a very highly significant

result with >99.99% confidence.

* k%

Aregression graph showing the comparison between 38V12 and 38G43 over a range of yield
environments covering 2 seasons in the South Island Region

PIONEER.
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SOUTH ISLAND
Pioneer® brand 38V12 compared with 38H20

Pioneer® brand

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38V12 (%) 38H20 38V12 (kgDM/ha) 38V12 ($/ha)
Average 32 trials + 33.4% + 33.3% + 443 kgDM/ha + $230

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference

between the hybrids (please refer to the inside cover for a more detailed explanation).

Aregression graph showing the comparison between 38V12 and 38H20 over a range of yield
environments covering 3 seasons in the South Island Region
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SOUTH ISLAND

Pioneer® brand 38V12 compared with 39F58

Pioneer® brand

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38V12 (%) 39F58 38V12 (kgDM/ha) 38V12 ($/ha)
Average 37 trials + 33.3% + 34.3% + 998 kgDM/ha + $519
Based on a payout of $5.20/kgMS

38V12 outyields 39F58 (probability <= 0.01) in most circumstances in these districts. This is a highly significant result

with >99.0% confidence.

* %

Yield Kilograms per Hectare

PIONEER.

Aregression graph showing the comparison between 38V12 and 39F58 over a range of yield
environments covering 3 seasons in the South Island Region
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SOUTH ISLAND

Pioneer® brand 38V12 compared with 39G12

Pioneer® brand

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38V12 (%) 39G12 38V12 (kgDM/ha) 38V12 ($/ha)
Average 22 trials + 32.6% +39.1% + 2343 kgDM/ha + $1218
Based on a payout of $5.20/kgMS

result with >99.99% confidence.

38V12 outyields 39G12 (probability <= 0.001) in most circumstances in these districts. This is a very highly significant

* k k

Aregression graph showing the comparison between 38V12 and 39G12 over a range of yield

environments covering 3 seasons in the South Island Region
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SOUTH ISLAND
Pioneer® brand 38V12 compared with 39T45

Pioneer® brand

38V12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 38v12 (%) 39T45 38V12 (kgDM/ha) 38V12 ($/ha)
Average 24 trials + 33.4% + 36.8% + 773 kgDM/ha + $402
Based on a payout of $5.20/kgMS

acceptable result with >90.0% confidence.

38V12 outyields 39T45 (probability <= 0.10) in most circumstances in these districts. This is a commercially

CA

PIONEER.

Aregression graph showing the comparison between 38V12 and 39T45 over a range of yield

environments covering 2 seasons in the South Island Region
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SOUTH ISLAND
Pioneer® brand 39F58 compared with 38G43

Pioneer® brand

39F 58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39F58 (%) 38G43 39F58 (kgDM/ha) 39F58 ($/ha)
Average 39 trials + 33.3% + 33.8% + 505 kgDM/ha + $263
Based on a payout of $5.20/kgMS

39F58 outyields 38G43 (probability <= 0.10) in most circumstances in these districts. This is a commercially
acceptable result with >90.0% confidence.

CA

Yield Kilograms per Hectare

A regression graph showing the comparison between 39F58 and 38G43 over a range of yield
environments covering 4 seasons in the South Island Region
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Pioneer® brand

SOUTH ISLAND
Pioneer® brand 39F58 compared with 39G12

39F58

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39F58 (%) 39G12 39F58 (kgDM/ha) 39F58 ($/ha)
Average 37 trials + 33.6% + 38.0% + 963 kgDM/ha + $501

Based on a payout of $5.20/kgMS

39F58 outyields 39G12 (probability <= 0.05) in most circumstances in these districts. This is a significant result with

>95.0% confidence.

*

PIONEER.

Yield Kilograms per Hectare

Aregression graph showing the comparison between 39F58 and 39G12 over a range of yield

environments coverin

g 5 seasons in the South Island Region
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SOUTH ISLAND
Pioneer® brand 39G12 compared with 39K24

Pioneer® brand

39G12

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39G12 (%) 39K24 39G12 (kgDM/ha) 39G12 ($/ha)
Average 35 trials + 36.0% + 34.3% + 398 kgDM/ha + $207

Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

Aregression graph showing the comparison between 39G12 and 39K24 over a range of yield
environments covering 7 seasons in the South Island Region
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SOUTH ISLAND

Pioneer® brand 39T45 compared with 39F58

Pioneer® brand

39T45

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39T45 (%) 39F58 39745 (kgDM/ha) 39T45 ($/ha)
Average 26 trials + 36.5% + 34.6% + 99 kgDM/ha + $52
Based on a payout of $5.20/kgMS

This is not a significant result. This either means more trial locations and seasons are needed to achieve significance or there is no difference
between the hybrids (please refer to the inside cover for a more detailed explanation).

PIONEER.

Aregression graph showing the comparison between 39T45 and 39F58 over a range of yield

environments covering 2 seasons in the South Island Region

Trial Average Yield Kilograms per Hectare
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SOUTH ISLAND
Pioneer® brand 39T45 compared with 39G12

Pioneer® brand

39745

No. of Harvest drymatter Harvest drymatter | Yield advantage to Milk profit advantage to
comparisons (%) 39T45 (%) 39G12 39T45 (kgDM/ha) 39T45 ($/ha)
Average 19 trials + 36.2% + 38.8% + 1211 kgDM/ha + $629

Based on a payout of $5.20/kgMS

39T45 outyields 39G12 (probability <= 0.05) in most circumstances in these districts. This is a significant result with

>95.0% confidence.

*

Yield Kilograms per Hectare

PIONEER.

Aregression graph showing the comparison between 39T45 and 39G12 over a range of yield
environments covering 2 seasons in the South Island Region
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PIONEER RESEARCH STATIONS: SOUTH ISLAND

Pioneer Research Station — Ashburton —

Trial 1

Location: ASHBURTON

Planting Date: 1/11/2008

Harvesting Date: 6/04/2009

Days from planting to harvest: 156 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 36.4 17.8 $5619
38V12 30.7 17.2 $5283
38H20 30.5 171 $5263
39G12 41.2 16.2 $4792
39K24 37.1 15.9 $4604
39T45 36.2 15.7 $4515

Pioneer Research Station — Ashburton —

Trial 2

Location: ASHBURTON
Planting Date: 1/11/2008
Harvesting Date: 7/04/2009
Days from planting to harvest: 157 days

Hybrid  Drymatter (%) Yield (tDM/ha) Profit ($/ha)

38H20 31.2 18.0 $5699

39F58 34.5 17.9 $5660

39G12 452 17.6 $5502

39T45 37.0 17.3 $5328

38V12 33.2 16.8 $5059

XD34H 35.8 16.7 $5055

XZ68H 33.4 15.5 $4426
X6V727 41.0 15.5 $4426

XV43H 43.9 151 $4188
IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as

the best indicator of relative hvbrid nerformance.
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INDIVIDUAL FARMER TRIAL RESULTS

: SOUTH ISLAND

Adams, David

Fleming, Martin

Location: SOUTHBRIDGE

Planting Date: 12/10/2008

Harvesting Date: 30/03/2009

Days from planting to harvest: 169 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 36.9 27.9 $10851
38V12 36.5 24.5 $9068
39F58 39.6 241 $8858
39T45 41.9 24.0 $8834
XZ68H 36.2 22.3 $7933

Birkett, Paul

Location: LEESTON

Planting Date: 10/10/2008

Harvesting Date: 24/03/2009

Days from planting to harvest: 165 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39G12 35.2 21.2 $7350
39T45 34.0 21.0 $7256
XD34H 32.5 20.9 $7202
X6Vv727 38.3 19.7 $6613
XZ68H 33.2 18.9 $6190
XV43H 41.6 17.3 $5322

Five Star Beef

Location: ASHBURTON

Planting Date: 9/10/2008

Harvesting Date: 1/04/2009

Days from planting to harvest: 174 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 30.3 24.2 $8933
38V12 28.1 23.2 $8430
XD34H 35.3 22.5 $8070
39F58 31.4 22.3 $7929
39G12 34.2 21.0 $7246
39T45 33.2 20.9 $7214
X6Vv727 37.8 20.7 $7102
XZ68H 29.2 19.3 $6366
XV43H 40.2 19.0 $6243

Location: ASHBURTON

Planting Date: 30/10/2008

Harvesting Date: 22/04/2009

Days from planting to harvest: 174 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39T45 35.0 18.7 $6077
XD34H 31.8 18.3 $5852
X6v727 34.2 16.6 $4961
39G12 37.3 16.4 $4886
XZ68H 28.4 14.2 $3740
XV43H 34.5 13.5 $3379

Flintoft, Peter

Location: CULVERDEN

Planting Date: 21/10/2008

Harvesting Date: 27/03/2009

Days from planting to harvest: 157 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 41.3 23.7 $8665
39G12 46.4 229 $8269
39T45 43.0 22.5 $8051
38H20 39.1 21.8 $7680
38V12 37.7 20.5 $7029
XZ68H 39.2 20.5 $6989

Kingsbury, Peter

Location: ASHBURTON

Planting Date: 24/10/2008

Harvesting Date: 1/04/2009

Days from planting to harvest: 159 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 31.1 20.3 $6913
38V12 28.6 20.2 $6831
39T45 35.1 19.7 $6594
38H20 27.3 19.4 $6439
XZ68H 29.3 191 $6256

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid nerformance.
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INDIVIDUAL FARMER TRIAL RESULTS: SOUTH ISLAND

Leadley, Paul

Morrison, Nigel

Location: ASHBURTON

Planting Date: 23/10/2008

Harvesting Date: 18/04/2009

Days from planting to harvest: 177 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39F58 35.7 26.6 $10178
38V12 33.0 26.0 $9866
39T45 36.4 241 $8905
38H20 35.0 241 $8897
39G12 39.3 23.3 $8474
XZ68H 33.0 21.7 $7619

Molloy, Lynton

Location: ASHBURTON

Planting Date: 22/10/2008

Harvesting Date: 2/04/2009

Days from planting to harvest: 162 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39T45 31.5 26.6 $10186
38H20 313 26.5 $10120
38V12 30.0 253 $9521
39F58 28.7 241 $8856
XZ68H 29.3 21.5 $7545

Morris, Andrew

Location: ASHBURTON

Planting Date: 17/10/2008

Harvesting Date: 17/04/2009

Days from planting to harvest: 182 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 315 221 $7829
38V12 31.9 20.9 $7192
39F58 31.1 20.6 $7074
39T45 34.6 18.9 $6166
XZ68H 323 17.3 $5359

PIONEER.

Location: LINKWATER

Planting Date: 30/10/2008

Harvesting Date: 4/04/2009

Days from planting to harvest: 156 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 33.4 28.5 $11167
36Y84 30.1 28.5 $11144
37D25 33.6 28.1 $10963
37Y12 33.8 26.5 $10152
36M28 33.5 255 $9622

Nicholas, John

Location: TIMARU

Planting Date: 28/10/2008

Harvesting Date: 20/04/2009

Days from planting to harvest: 174 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
39G12 33.0 22.6 $8084
XD34H 34.5 20.7 $7131
39T45 31.9 20.2 $6848
XZ68H 28.1 19.9 $6672
X6vr27 323 19.7 $6597
XV43H 355 18.3 $5867

Stone, Murray

Location: CHRISTCHURCH

Planting Date: 30/10/2008

Harvesting Date: 3/04/2009

Days from planting to harvest: 155 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 357 28.2 $10987
39T45 37.6 28.0 $10931
38V12 33.2 271 $10454
39F58 35.8 26.1 $9917
XD34H 37.1 26.1 $9898
XZ68H 34.2 227 $8129
39G12 37.4 22.6 $8079
X6v727 38.2 224 $7974
XV43H 35.8 20.5 $6995

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid nerformance.
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INDIVIDUAL FARMER TRIAL RESULTS

: SOUTH ISLAND

Wai-iti Fresh (Peter McCracken)

Yeatman Farms — Trial 2

Location:
Planting Date:

Harvesting Date:

Days from planting to harvest:

Hybrid
XV43H
39T45

XD34H
Xev727
XZ68H

Drymatter (%)
415
42.0
35.4
40.2
32.4

ASHBURTON
7/11/2008
4/05/2009
178 days

Yield (tDM/ha)
21.6
21.1
20.9
20.3
18.7

Profit ($/ha)
$7564
$7336
$7198
$6923
$6075

Location: SWANNANOA

Planting Date: 8/10/2008

Harvesting Date: 3/04/2009

Days from planting to harvest: 177 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
38H20 35.1 18.7 $6075
38V12 36.6 18.6 $6006
39T45 454 16.4 $4892
39F58 39.2 15.7 $4514
XZ68H 39.8 15.6 $4449
XD34H 42.2 15.0 $4123
X6ev727 53.1 13.6 $3418
39G12 49.0 13.3 $3275
XV43H 57.8 13.2 $3200

Weir, Kevin

Location: TAKAKA

Planting Date: 3/11/2008

Harvesting Date: 31/03/2009

Days from planting to harvest: 148 days
Hybrid Drymatter (%) Yield (tDM/ha) Profit ($/ha)
37D25 33.2 27.5 $10663
36Y84 30.0 25.9 $9817
38H20 34.6 25.8 $9786
36M28 324 25.5 $9618
37Y12 31.8 24.3 $8960

Yeatman Farms (Sam Yeatman) — Trial 1

Location:

Planting Date:
Harvesting Date:

Days from planting to harvest:

Hybrid
38H20
39F58
39T45
38V12
39G12
XZ68H

Drymatter (%)
36.3
35.5
38.7
37.7
453
347

ASHBURTON
7/11/2008
4/05/2009
178 days

Yield (tDM/ha)

25.9
25.2
23.8
23.6
211
19.8

Profit ($/ha)

$9813
$9448
$8746
$8645
$7341
$6659

PIONEER.

IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as
the best indicator of relative hvbrid nerformance.
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IMPORTANT - Individual farmer trials should not be the sole basis on which to make hybrid decisions. Different soil types, planting
° dates and seasonal variations all differentially effect hybrid performance. Use the cumulative data in the paired comparison tables as

PIONEER. the best indicator of relative hvbrid performance. Page 130
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Genetic Technologies Limited

Gisborne Office:

1 Banks Street, PO Box 214,
Gisborne 4040.

Phone: 06 869 0660

Fax: 06 867 0083

Auckland Office:

PO Box 105303,
Auckland City
Auckland 1143.
Phone: 09 307 0000
Fax: 09 307 3300
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Pioneer® brand products are sold subject to the terms and conditions of purchasing, which are part of the labelling and purchase documents.
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